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GAAP INCOME STATEMENT RECAST FOR AVIENT DISTRIBUTION AS A

DISCONTINUED OPERATION

Q12021 Q22021 Q32021 Q42021 2021 YTD Q12022 Q22022 YTD 2022

Sales $ 8260 $ 8645 $ 818.0 $ 807.1 § 33156 $ 8922 § 891.0 §$ 1,783.2
Cost of sales 562.9 615.9 602.4 590.5 2,371.7 637.8 630.1 1,267.9
Gross margin 263.1 248.6 215.6 216.6 943.9 254.4 260.9 515.3
Selling and administrative 168.7 166.2 162.8 166.4 664.1 152.2 160.8 313.0
Operating income 94.4 82.4 52.8 50.2 279.8 102.2 100.1 202.3
Interest expense, net (19.3) (19.5) (19.0) (17.5) (75.3) (16.9) (16.2) (33.1)
Other income (expense), net 1.6 1.1 1.6 (5.3) (1.0) (0.6) 1.6 1.0
Income before income taxes 76.7 64.0 354 27.4 203.5 84.7 85.5 170.2
Income tax (expense) benefit (16.3) (13.8) (2.0) (16.2) (48.3) (20.0) (22.7) (42.7)
Net income from continuing operations 60.4 50.2 33.4 11.2 155.2 64.7 62.8 127.5
Net income from discontinued operations, net of income taxes 19.3 19.2 19.2 17.7 75.4 19.8 219 41.7
Net income 79.7 69.4 52.6 28.9 230.6 84.5 84.7 169.2
Net (income) loss attributable to noncontrolling interests (0.4) (0.6) 0.3 0.9 0.2 (0.3) - (0.3)
Net income attributable to Avient common shareholders $ 793 $ 688 $ 529 298 $ 230.8 $ 842 § 847 $ 1689
Earnings per share attributable to Avient common shareholders - Basic

Continuing operations $§ 066 $ 054 $§ 037 013 $ 170 $§ 070 $ 069 $ 139

Discontinued operations $ 021 $ 021 $§ 0.21 020 $ 0.83 $ 022 § 024 § 046

Total $ 087 $ 075 § 0.58 033 $ 253 $§ 092 § 093 $§ 1.85
Earnings per share attributable to Avient common shareholders - Diluted

Continuing operations $§ 065 $ 054 §$§ 037 013 § 1.69 $ 070 § 068 § 138

Discontinued operations $ 021 § 020 $ 0.20 019 § 0.82 $ 021 § 024 § 045

Total $ 08 $ 074 $§ 057 032 § 251 $ 091 § 092 $ 1.83

(In millions, except per share data)
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ADJUSTED FINANCIAL INFORMATION RECAST FOR AVIENT DISTRIBUTION AS A

DISCONTINUED OPERATION

Sales $
Cost of sales

Gross margin
Selling and administrative

Operating income
Interest expense, net
Other income (expense), net

Income before income taxes
Income tax expense

Net income from continuing operations

Net (income) loss attributable to noncontrolling interests

Adjusted Net income attributable to Avient common
shareholders - continuing operations $

Adjusted earnings per share attributable to Avient
common shareholders - Diluted $

Weighted average diluted Shares

(In millions, except per share data)
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Q12021 Q22021 Q32021 Q42021 2021 YTD Q12022 Q22022 YTD2022
8260 $ 8645 $ 8180 $ 807.1 $ 33156 $ 8922 $ 8910 $ 1,783.2
565.1 603.3 585.1 584.6  2338.1 632.0 6321  1.264.1
260.9 261.2 232.9 2225 977.5 260.2 258.9 519.1
164.1 164.6 160.1 161.1 649.9 151.3 157.0 308.3
96.8 96.6 72.8 61.4 3276 108.9 101.9 210.8
(19.3) (19.5) (19.0) (17.5) (75.3) (16.9) (16.2) (33.1)
1.6 1.1 1.5 4.1 8.3 (0.7) 0.7 0.0
79.1 78.2 55.3 48.0 260.6 91.3 86.4 177.7
(16.1) (16.3) (10.2) (12.8) (55.4) (20.2) (20.4) (40.6)
63.0 61.9 45.1 352 205.2 71.1 66.0 137.1
(0.4) (0.6) 0.3 0.9 0.2 (0.3) - (0.3)
626 $ 613 $ 454 $ 361 $ 2054 $ 708 $ 660 $ 1368
068 $ 066 $ 049 $ 039 $§ 223 $ 077 $ 072 $ 148
92.2 92.4 922 92.4 92.1 92.3 92.1 92.2
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SEGMENT DATA RECAST FOR AVIENT DISTRIBUTION AS

OPERATION

Avient Corporation

5

Sales:

Color, Additives and Inks
Specialty Engineered Materials
Corporate and Eliminations

Sales

Gross Margin:

Color, Additives and Inks

Specialty Engineered Materials

Corporate and Eliminations
Gross Margin

Selling and Administrative Expense:
Color, Additives and Inks
Specialty Engineered Materials
Corporate and Eliminations

Selling and Administrative Expense

Operating Income:

Color, Additives and Inks

Specialty Engineered Materials

Corporate and Eliminations
Operating Income

Earnings Before Interest, Taxes,
Depreciation and Amortization (EBITDA):
Color, Additives and Inks
Specialty Engineered Materials
Corporate and Eliminations
Other income (expense)

EBITDA

(In millions)

Q12021 Q22021

Q32021 Q42021 2021 YTD

A DISCONTINUED

Q12022 Q22022 2022 YTD

$ 6093 $ 6244 S 586.6 $ 5813 S 2,401.6 $ 6495 $ 649.1 S 12986
2147 2389 2317 2263 911.6 2431 2423 485.4
2.0 1.2 (0.3) (0.5) 24 (0.4) 0.4) (0.8)
8260 8645 8180  807.1 33156 8922 8910  1,7832
$ 1975 $ 1934 § 1721 $ 1645 $ 7275 $ 1921 $ 1934 $§ 3855
63.1 68.1 614 583 250.9 63.4 66.0 1344
2.5 (129)  (17.9) 6.2) (34.5) (6.1) L5 (4.6)
263.1 2486 2156  216.6 943.9 2544 2609 515.3
$ 1087 $ 107.1 $ 1053 $ 1033 S 424.4 $ 976 $ 998 S 1974
30.5 323 31.4 312 125.4 30.1 30.8 60.9
29.5 26.8 26.1 319 114.3 24.5 30.2 54.7
1687 1662 1628 1664 664.1 1522 1608 313.0
$ 88 $ 83 $ 668 $ 612 $ 3031 $ 945 $ 936 $ 188.1
32.6 358 30.0 27.1 125.5 383 35.2 735
(2700 (39.7)  (44.0)  (38.1)  (148.8) (30.6)  (28.7) (59.3)
94.4 82.4 52.8 502 279.8 1022 100.1 2023
$ 1162 $ 1116 § 934 $ 876 $ 4088 $ 1205 $ 1195 § 2400
40.4 43.9 37.9 35.1 157.3 46.1 42.9 89.0
(253)  (39.5)  (419)  (34.6)  (141.3) (268)  (26.0) (52.8)
1.6 1.1 1.6 (5.3) (1.0) (0.6) 1.6 1.0
1329 1171 91.0 82.8 423.8 1392 1380 277.2
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NON-GAAP RECONCILIATIONS FOR RECAST HISTORICAL RESULTS

Three Months Ended

Three Months Ended

Three Months Ended Three Months Ended Year Ended
March 31, 2021 June 30, 2021 September 30, 2021 December 31, 2021 December 31, 2021
Special  Adjusted Special Adjusted Special Adjusted Special Adjusted Special Adjusted
Avient Items Avient Avient Items Avient Avient Items Avient Avient Items Avient Avient Items Avient

Sales $ 8260 § - $ 826.0 $ 8645 $ = $ 8645 $ 818.0 $ = $ 818.0 $ 807.1 $ = $ 807.1 $ 3,315.6 $ - $ 3,315.6
Gross margin 263.1 2.2) 260.9 248.6 12.6 261.2 215.6 17.3 2329 216.6 59 222.5 943.9 33.6 977.5
Selling and administrative expense 168.7 (4.6) 164.1 166.2 (1.6) 164.6 162.8 2.7) 160.1 166.4 (5.3) 161.1 664.1 (14.2) 649.9
Operating income 94.4 2.4 96.8 82.4 14.2 96.6 52.8 20.0 72.8 50.2 11.2 61.4 279.8 47.8 327.6
Interest expense, net (19.3) - (19.3) (19.5) - (19.5) (19.0) - (19.0) (17.5) - (17.5) (75.3) - (75.3)
Other income (expense), net 1.6 - 1.6 1.1 - 1.1 1.6 (0.1) 1.5 (5.3) 9.4 4.1 (1.0) 9.3 8.3
Income taxes (16.3) 0.2 (16.1) (13.8) (2.5) (16.3) (2.0) (8.2) (10.2) (16.2) 34 (12.8) (48.3) (7.1) (55.4)
Net income (loss) attributable to noncontrolling (0.4) : (0.4) 0.6) ) 0.6) 03 : 03 09 _ 0.9 02 : 02
interests
Net income from confinuing operations attributable ¢ 5 ¢ 56§ 66 5 496 § 117 0§ 613 S 337 $ 117 $ 454 S 121 S 240 S 361  § 1554 § 500 S 2054
to Avient shareholders
Net income / EPS $ 0.65 0.03 $ 0.68 $ 054 0.13 $  0.66 $ 037 0.13 $ 049 $ 013 $ 026 $ 039 $ 1.69 054 § 223
Weighted-average diluted shares 922 92.2 922 92.4 92.4 92.4 922 922 92.2 92.4 92.4 92.4 92.1 92.1 92.1

(In millions, except per share data)
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NON-GAAP RECONCILIATIONS FOR RECAST HISTORICAL RESULTS

Three Months Ended Three Months Ended Six Months Ended
March 31, 2022 June 30, 2022 June 30, 2022
Special  Adjusted Special Adjusted Special Adjusted
Avient Items Avient Avient Items Avient Avient Items Avient

Sales $ 8922 § - $ 8922 $ 810 $ = $§ 891.0 $ 1,783.2 $ = $ 1,783.2
Gross margin 254.4 5.8 260.2 260.9 (2.0) 258.9 515.3 3.8 519.1
Selling and administrative expense 152.2 (0.9) 151.3 160.8 (3.8) 157.0 313.0 4.7 308.3
Operating income 102.2 6.7 108.9 100.1 1.8 101.9 202.3 8.5 210.8
Interest expense, net (16.9) - (16.9) (16.2) - (16.2) (33.1) - (33.1)
Other (expense) income, net (0.6) (0.1) 0.7) 1.6 (0.9) 0.7 1.0 (1.0) 0.0
Income taxes (20.0) 0.2) (20.2) 22.7) 2.3 (20.4) (42.7) 2.1 (40.6)
Net income attributable to noncontrolling interests 0.3) - 0.3) - - - 0.3) - 0.3)
Net income from continuing operations attributable

. $ 644 § 64 § 708 $ 628 $ 32 $§ 66.0 $ 1272 $ 9.6 $ 136.8
to Avient shareholders
Net income / EPS $ 0.70 0.07 $ 077 $  0.68 0.03 $§ 072 $ 1.38 0.10 1.48
Weighted-average diluted shares 92.3 92.3 92.3 92.1 92.1 92.1 92.2 92.2 92.2

(In millions, except per share data)
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NON-GAAP RECONCILIATIONS FOR RECAST ADJUSTED EBITDA

EBITDA Reconciliation

Net income from continuing operations — GAAP

Income tax expense

Interest expense, net

Depreciation and amortization from continuing operations
EBITDA

Special items, before tax

Depreciation and amortization included in special items
Adjusted EBITDA

(In millions)
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Q12021 Q22021 Q32021 Q42021  YTD 2021 Q12022 Q22022  YTD 2022
$ 604 $ 502 $ 334 0§ 112 $ 1552 $ 647 $ 628 $§ 1275
16.3 13.8 2.0 16.2 483 20.0 22.7 42.7
19.3 19.5 19.0 17.5 75.3 16.9 16.2 33.1
36.9 33.6 36.6 37.9 145.0 37.6 36.3 73.9
132.9 117.1 91.0 82.8 4238 139.2 138.0 2772
2.4 14.2 19.9 20.6 57.1 6.6 0.9 75
(0.6) 1.4 (0.9) (1.6) (1.7) 2.1) (1.1) (3.2)

$ 1347 $ 1327 $ 1100 _$ 101.8 _§ 4792 $ 1437 $ 137.8 $ 2815
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SUMMARY OF SPECIAL ITEMS

Q12021 Q22021 Q32021 Q42021 2021 YTD Q12022 Q22022 2022 YTD
Cost of sales:
Restructuring costs, including accelerated depreciation $ (1.8) $ (1.5 $ (5.3) $ (6.0 $ (14.6) $ 44 § (2.6) $ (7.0)
Environmental remediation costs (0.5) (12.5) 9.4) (0.5) (22.9) (2.0) (3.0 (5.0
Reimbursement of previously incurred environmental costs 4.5 - - - 4.5 0.6 7.6 8.2
Acquisition related adjustments - 14 (2.6) 0.6 (0.6) - - -
Impact on cost of sales 22 (12.6) (17.3) (5.9) (33.6) (5.8) 2.0 (3.8)
Selling and administrative expense:
Restructuring, legal and other (1.3) (1.4) - 4.2) (6.9) 2.0 (1.7) 0.3
Acquisition/divestiture related costs (3.3) (0.2) 2.7 (1.1) (7.3) (2.9) (2.1) (5.0)
Impact on selling and administrative expense (4.6) (1.6) 2.7) (5.3) (14.2) (0.9) (3.8) (4.7)
Impact on operating income 2.4) (14.2) (20.0) (11.2) (47.8) (6.7) (1.8) (8.5)
Other income, net - - 0.1 %4 9.3) 0.1 0.9 1.0
Impact on income before income taxes 2.4) (14.2) (19.9) (20.6) (57.1) (6.6) (0.9) (7.5)
Income tax benefit on above special items 0.9 3.4 4.6 4.1 13.0 1.7 0.2 1.9
Tax adjustments (1.1) (0.9) 3.6 (7.5) (5.9 (1.5) (2.5) (4.0)
Impact of special items on net income $§ 26) $ AL $ AL $ (240 $  (50.0) $ 64 $ (B2 8§ (9.6)

(In millions)
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